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Chapter

The Ethical and Responsibility
Components in Environmental
Challenges: Elements of
Connection between Corporate
Social Responsibility and Social
Impact Assessment

Coscia Cristina

Abstract

The contribution constitutes a first exploratory outcome of an ongoing research
by the Author on the issues of ethics and responsibility in investment processes,
starting from the assumptions of the CSR approach. It makes a critical reinterpreta-
tion of it in the light of the ongoing debates and provides a specific reading key.

In this sense, the contributions of other approaches and disciplines, in particular
those of social investing and social impact axis, have highlighted some issues that
constitute operational steps certainly at the center of future research developments
and in particular linked to current environmental challenges: 1) the creation of
value, 2) the stakeholders and corporate social citizenship, 3) the shared account-
ability, starting from the Social Report and Participatory Budget models. Specific
paragraphs are dedicated to these research issues, which are intended to highlight
both the impact assessment models and the technical steps yet to be explored. As

a conclusion of the reasoning and to signal potential future developments, some
application areas are cited (e.g. those of urban and peri-urban regeneration pro-
cesses), in which the investment assessment and impact assessment models have
experimented with innovation factors, linked to the aspects of the ethics and social
responsibility among stakeholders.

Keywords: corporate social responsibility (CSR), social impact investment,
stakeholders analysis, social report, accountability

1. Introduction

Carroll’s statement is know: [1] “The concept of corporate social responsibility
(CSR) has along and varied history. It is possible to trace evidence of the business
community’s concern for society for centuries. Formal writing on social respon-
sibility, however, is largely a product of the 20th century, especially the past 50
years . However, the current global challenges - including the environmental and
social one - as well as recently the perspective completely changed by the COVID 19
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emergency, lead to a rethinking of the CSR approach thanks to some nodes devel-
oped within the social impact assessment. Why is the CSR approach called into
question? First of all because it is urgent to take structured approaches to respon-
sibility and social citizenship of individual and collective business, for example

on circular economy issues and social empowerment policies for the reduction of
inequalities. The original perspective, born within the disciplines of the business
economy - in particular on the issues of the corporate balance sheet and the social
balance sheet - over time, comparing and contextualizing itself in a multiplicity of
application sectors, has highlighted a strong need to rethink the concepts founding.
However, this revision process maintains a fundamental principle, namely that of
creating value or, even more correctly, of creating a new chain of values.

Given this assumption, which remains as the aim to which these approaches
must aim, the chapter articulates this reasoning starting from a brief excursus on
literature and research review, to then propose a hybrid approach between CSR
approach and the methodological openings and experiments carried out in within
the social impact approach and impact investing, in particular in the identification
of suitable indicators and measurement scales, not only of an accounting and equity
nature specific to the business economy [2].

2. The generation of value: research literature and review of approaches
and methods

It is known that one of the paradigms of CSR and its recent developments [3-10]
is that of the reputation of the company as a social actor and its intention to not
limit itself to development of the company, but to produce sustainable internal
development with environmental development. In fact - as Wilson highlights [11]
in an environmental context full of social and political connections, companies are
no longer considered systems of production of economic and financial values, but
must be considered as actors, levers and managers of environmental development
and capable of producing both environmental and social value and environmental
and social value in the form of damage caused to the environment [12].

The CSR approach addresses issues related to the positive evaluation of this
ability to interact with the environment and the attitude of entrepreneurial trans-
formation not to limit itself to the development of the company, but to produce
sustainable internal development with environmental development.

The basic assumption is therefore that the economic transformation is also a
transformation of values and a moment of creation of values: traditionally the busi-
ness economy and the dynamic principles of the analysis of investments identify
the maximization of the economy as an objective of the private enterprise, through
market choices that create the maximum gap between revenues and production
costs, therefore the maximum operating result (profit companies) or to minimize
the gap between revenues and costs by reducing the operating result (non profit
companies) as much as possible. His is the well-known approach to Value Based
Management [13], which measures the creation of value through the traditional
accounting indicators ROI, ROE, ROA, etc.

Over time, however, in view of the growing importance of the intangible com-
ponents and of indeterminate and new risk profiles, the scientific community has
recognized the urgency of rethinking this system of evaluation and verification of
the creation of value [14], for example by integrating these “internal meters” with
“external meters” (Market Added Value-MAV, Total Shareholder Return-TSR, etc.).

An interesting contribution was also provided by the debate on the emer-
gence of new costs related to the sphere of “conflicts of values” and “conflicts
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of identity” [13], which also directed towards the concept of Corporate Social
Responsibility (CSR) -argued by Zamagni [15]- which combines the logic of the
pure economic result of pure business (measured in terms of profit) with the
“philanthropic” one which allocates its profits to socially strategic purposes

[16, 17]. The urgency of disciplinary and interdisciplinary confrontation is abso-
lutely current and also dictated by the growing diffusion of these new investment
methods and their ethical value, an aspect of extreme relevance and strategic [18].
In particular, the Author proposes here a re-reading of the classic paradigms of
the evaluation and analysis of investments in light of the results that are emerging
from the debate on the Social Impact Approach (SIA), in particular on the impacts
and metrics of Social Impact Investing (SII). The multidimensionality of social
impact investing can “contribute to the diversification of systemic risk”, since “the
(...) underlying value does not depend on the economic situation of the market
but rather on the skills of the social actors to implement an efficient project”
([19], p. 13): according to the estimative Italian school [20, 21] this assumption
pushes to underline not the “ordinariness” of the operators (according to the
disciplinary tradition), but their “extraordinariness” in operating.

The theoretical core on the components of value and their genesis can today
constitute a common platform for the exchange of instruments from different
theoretical approaches (Figure 1, [11]). In particular, the perspective of this paper
is that of impact investing, which operates on the value complex of the subjects who
participate in it and take an active part in the investment project.

What can be the interchange issues between CSR and SII? Definitely the analysis
of the creation of value and the models, tools and elements analyzed in the two
theoretical contributions to measure the moments, phases or processes that create
value in terms of either performance or impact. The synoptic framework of the SII
methods identified by Ricciuti and Bufali [22] is tracing the coordinates to consoli-
date mutual contributions and identify their efficacy evaluation indicators.

The classification in Logical Models (Logframe, Impact Value Chain and Theory
of Change), Cost-effectiveness Analysis (CEA), Cost-Benefit Analysis (CBA),
Experimental, Quasi-Experimental Method and Counterfactual Approach and
SROI leads to some insights related to concept of value as assumed for these models,
of which a comparative critical reading is presented in Table 1.

The Logical Models configure an approach to assessing impacts, by their nature
qualitative, and are based on a reconstruction and graphic illustration of the
causal links that connect the various points of the “social value chain” [23] The
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Figure 1.
The multidimensional nature of chain of value (source: Elaboration of the author by Coscia ¢ Rubino [12]
in press).
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Typology Nature Techniques Approach to value
creation
Qual Qual/ Quant
Quant
Logical models X Logframe, Value Graphical
framework
Cost-effectiveness X CEA, Cost- Criterion of the cost
Analysis (CEA) opportunities, avoided
Synthetic
indicators
Benefit Cost X Classical BCA Classical but
Analysis (BCA) Model revised profitability
CIA indicators
(Community
Impact Analysis)
CIE (Community
Impact
Evaluation)
Cognitive and X
experimental
methods
Social Return of X Classic Classical
Investment (SROI) profitability profitability
indicatorsin a indicators but with
social key introduction of
impact factor
Table 1.

Methods for measuring SII with links to CSR: synoptic framework (source: elabovation of the author).

“assessment” outcomes are represented from a graphic and intuitive framework
that describes the process of obtaining the expected impacts starting from the
inputs used to implement social change [24].

The family of techniques relating to the Cost-effectiveness Analysis (CEA) oper-
ates through synthetic numerical indicators, which should highlight the creation of
value according to the known criterion of opportunity-cost and/or avoided social
cost [25]: the field of application most tested is that of the evaluation of health
projects and interventions, as some indices such as the increase in the number of
years of average life, avoided deaths, etc. they allow a quick and synthetic evalua-
tion of the improvement generated by actions accompanied by specific economic
investments [26]. Among other things, in the face of the changes that we witnessed
during the COVID-19 emergency, these models can transfer some interesting ideas
on the measurement of the ethical and social sustainability of the interventions.

On the side of the well-known -and also criticized- family of the Benefit Cost
Analysis (CBA), the use of the traditional model derived from the analysis of
investments in the public field and of the profitability indicators, as measuring
net benefits, is currently being revision in its critical passages [27] and is still the
subject of second thoughts, in the light of the two fundamental aspects: 1) the
pro-activity responsible for the investor also through the calculation of a discount
rate “ethical” [2, 28]; 2) the construction of a multi-actor client: the identification
and measurement of specific net benefits and non-eliminable social costs becomes
essential for each interest group [29].

Experimental, Quasi-Experimental Cognituve Methods and Counterfactual
Approach constitute another cluster of methods [30], which provides for the execu-
tion of tests and experiments, with the aim of comparing an observable case and a
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hypothetical and abstract case (or “counterfactual”). They all start from the same
definition of effect: the “effect of an intervention is the difference between what
we observe after the intervention has been implemented and what we would have
observed, in the same period and for the same subjects, in the absence of interven-
tion” ([31], pp. 3-4).

Looking at operational tools that have recently been consolidated and codified, a
significant reference is the Social Return of Investment (SROI), tested for verifying
the social impact of non-profit projects: developed by the London Business School
[32-34], and despite some limits that have not been exceeded [35], it has the merit
of rethinking the classic ROI (Return Of Investment), building an index that inter-
nalizes both quantitative components and intangible factors and which expresses
the relationship between resources invested and impact achieved.

In summary, some operational aspects of value creation measurement tech-
niques, investigated with the SII approach, may constitute levers for an evolution of
the CSR model, in particular with regard to the issues of “corporate social respon-
sibility”, from identify between the different subjects involved and the “social
conscience” of the entrepreneur, now contextualized also in terms of environmen-
tal responsibility. Issues investigated in the following chapter.

3. Stakeholders and corporate social citizenship in the CSR model:
centrality, roles and responsibilities

Starting from the reflections of chapter 2, we want to highlight innovative
aspects, recently applied in the “advanced” models of CSR, which emerged perhaps
thanks to the debate carried out since the end of the Seventies [36-43],

Among these, two interesting theories, in particular analyzed by Freeman
[44, 45]: 1) the theory of the Stakeholder Approach and 2) Corporate Social
Citizenship. To the regard to two aspects highlighted, some passages made by the
scientific community should be noted. The enterprise is an economic and social
institution with strategic objectives aimed at satisfying the motivations of the
individuals participating in the economic enterprise: a new perspective starts from
the starting assumption to identify the nature and the areas of the company’s social
obligations, classifying the types of social responsibility in relation to the interests
of the different subjects involved.

On this research direction, recent studies [46, 47] investigated a potential direct
theoretical and operational link between techniques of between mapping tech-
niques of the stakeholders of the organization and qualitative analyzes to support
the social balance models: the focus is on interests in stakeholder game, in order to
resolve the decision dilemmas generated by the conflicting nature of the interests
of the different groups, which, directly or indirectly, are involved in the company’s
business processes.

The concept of ‘Social responsibility’ becomes the central theme in the stake-
holder-based business and management approach [48-50], with the introduction
of ethical values in the choices. Recently, some authors [51] have also constructed
an index - Idiosyncratic volatility (IV) - which can measure the positive (motivating
element) or negative (specific risk) “volatility” of the impacts of corporate strate-
gies in relation to interest groups in aggregate or disaggregated form.

Furthermore, in the face of recent environmental and social challenges - which
the COVID 19 emergency has amplified - social responsibility must also be applied
with a view to sustainability and maintaining the competitive advantage in the long
term and continuity of the business, seeking to respond to the ever-changing needs
of its stakeholders. The growing importance of this topic is also ratified by the
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topics (Horizon2030, the 17 sustainable development goals-OSS/SDGs/Sustainable
Development Goals of the UN) indicated by national and international bodies,
which have laid down rules, action plans and tools to promote their diffusion
[52-54].

The strategic objectives of the company must then be compatible with the pur-
poses of the entire community: a common theme is glimpsed with the issue of the
social report [54]. The social report, in fact, was born as a budget model in which
relations between the company and the environment are also considered organi-
cally and has the purpose of making explicit the social consequences of economic
choices, in order to create a “social conscience” for the company.

A further element of debate is to outline a social balance framework that high-
lights the accountability of investments: a reporting that also arises from the need
for transparency between Public Administrations, citizens and economic operators.
Romolini [55] underlines how the social report represents “the social enterprise’s
observance of social purposes” and that “mention of the results of the involvement
of the workers of the enterprise” is made in it through an analysis of the behavior of
all stakeholders.

In fact, the emphasis on the issue of responsibilities and impacts to be redis-
tributed on all stockholders, in a common proactive approach of the entrepreneur
and interest groups, has addressed to the development of the concept of Corporate
Citizenship [56-65]. Please refer to the paragraph below for further information on
how this issue has opened up to new reporting models.

4. Ethics, responsibility and accountability: from the social report to the
participatory report

The dissemination of the Social Report tool starts from the awareness that
reporting limited to the economic-financial aspects of management is no longer
sufficient to adequately satisfy the information needs of the various stakeholders,
especially, for example, in relation to circular economy issues [65] and the cultural
economy. The link with the CSR models is inherent in the analyzes that take ethics,
responsibility and above all accountability [66] as operational and managerial
premises. In these paragraphs we want to reflect on these aspects and on the transi-
tion from the Social Report to the Participatory Report.

4.1 Corporate social responsibility in the social report and participatory
budgeting processes

One of the significant and common aspects in the international diffusion of the
Social Report model is that it is a voluntary act and that there are no rules for its
production, as well as a single commonly accepted model. It is therefore a voluntary
pro-active assumption of responsibility in the strategic planning phase, with ethical
objectives and also environmental responsibility of all the stakeholders involved,
which relate social performance to environmental performance. It is possible to
identify the early 2000s [67-70], as a turning point for the process of disseminating
the social report, which in recent years is becoming increasingly important, even if
in Italy one of the major limits to the diffusion of the themes of sustainability and
of the social report is believed to be represented by the difficulty of determining a
relationship between the investments made in this field and the relative economic
return [71-74].

If, from a financial point of view, impact investing projects can generate less
financial profit than other types of private investment, it is nevertheless important
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to underline how these projects can generate for the financiers an intangible com-
ponent of value, linked to the possible satisfaction resulting from the ethics of the
initiatives and the recognition and social appreciation by the community, often
with a decrease in the levels of potential conflict between the investor and other
interest groups involved.

Furthermore, the issue of transparency and shared accountability are also
addressed in the participatory budgeting processes, which flow into the delibera-
tive and participatory budget models [75-76]. The distinction between the two
areas, made by Ravazzi and Pomatto [77] is to be highlighted: 1) participatory
processes are aimed in particular at activating citizens in the public sphere, so
that they can put pressure on public administrators, inducing them to take care of
themselves their needs; 2) deliberative processes have a partially different objec-
tive, namely to create open and in-depth discussion venues between citizens who
have different or opposing ideas, points of view and interests, in order to develop
solutions in a constructive way. The theory of deliberative democracy is undoubt-
edly partly linked to that of participatory democracy, but has progressively
distinguished itself by a greater orientation towards consensus building and the
resolution of conflicts in public policies.

On this last aspect, the question of proactivity and “responsible” awareness
of both the entrepreneur and the stakeholders involved in investing in processes
from their start-up phase can be identified. Environmental issues also test
these issues.

5. Environmental sustainability challenges to CSR and SI approaches:
“Innovative” application fields

The research questions that have emerged within the approaches described
above are not all supported by empirical evidence, surveys or statistical models. In
this sense, it is essential to recall two reference application areas: on the one hand,
the approaches linked to the themes of territorial redevelopment with innovation
and responsibility, starting from investment analysis models (DCFA) and from
the ideas offered by rating; on the other hand, interpretative theories that in a very
recent application [78] investigate the link between innovation and environmental
performance with the structural equation modeling (SEM): the resource-based
view (RBV) of the firm and the ability-motivation-opportunity (AMO) theory
explain the HRM-performance link in the context of the manufacturing sector
SMEs in the UAE [79-83].

5.1 Environmental sustainability challenges in urban and peri-urban
regeneration processes

Ongoing research has taken into consideration some limited application fields, in
particular those of urban and peri-urban regeneration processes [17-84]. Through
this magnifying glass we want to point out some potential evolutions of the CSR
theme, applied on investments that involve interventions on the built heritage,
with the aim of creating value on goods and contexts. In this sense, the strategies
upstream of these processes can be defined as Social impact-oriented.

Significant contributions can be found in the theoretical approaches devel-
oped by the economic-appraisal and evaluation disciplines: they can offer ideas
for reflecting on the value of initiatives with both financial and social perfor-
mance purposes [2, 12, 17]. Just as the evaluation of cultural and environmental
assets takes place, for example, in the light of the concept of total economic
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value (which includes the values of use of the goods, the values of non-use and
the externalities generated), the value of an impact investing intervention could
be estimated considering different components of value, which include the
different facets that, in addition to the value of the intervention for the lenders,
can take on the social value generated (for example the value of change of the
individual condition, the value of change for the target community as a whole,
the externalities generated, the environmental damage avoided, the green
investment costs for benefits for future generations, etc.). The vision of the
green entrepreneur in the management of the company is an innovative point of
view with respect to legal obligations and falls within the sphere of responsibil-
ity for environmental management: a responsible business management model
based on the “stakeholder” model, in which the creation of value it is not limited
to risk shareholders who enter capital shares, but in which companies assume
management objectives that bring mutual benefit to the community. As a mere
non-exhaustive example, mention is made of the application of the principles
of the Multifunctional Agriculture Model (MAM, Figure 2), or rather of a
“responsible” management process for an Italian case study [17, 84]: the results
are linked to the public-private strategies for the valorization of the historic
agritourism system of Volpiano (in the metropolitan city of Turin, Italy).

In this case, ideas for interesting developments are the reinterpretation of the
toolkit of the integrated Discounted-Cash-Flow-Analysis method-DCFA (which
incorporates cost and income items of a “green” nature) with the MAM and the
CSR approach. In this case, the unresolved issues of land use and landscape pro-
tection can be further factors of social and ethical responsibility. The feasibility
check of the “green” scenario to enhance the System of the 5 historic farmhouses
indicates higher performance than the traditional scenario: profit is generated by
the high degree of success in the reception of “environmental” bonuses and incen-
tives and by the multifunctional diversification of production and the related

impacts on all the stakeholders involved, together with an increase in the value of
the land.

SOCIAL
~tradition
-social

-culture

ENVIRONMENT
ECONOMIC Food
Production -solls
~water

-income

-marketing Sustainable :
—climate
-trade - .
-biodiversity

VALUATION OF
ENVIRONMENTAL
SERVICES

Figure 2.
A multifunctional agriculture model (MAM) (source: elaboration of the author by UNEP, GRID-
Avendal, [85].
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5.2 Green innovation and environmental performance: an other perspective

Research groups [78] from the fields of economics and innovation in business
management have experimented with interpretative models that have investigated
the relationship between role of green transformational leadership and green
human resource management (HRM).

The rich literature, through very recent empirical support [78], strongly restores
the link between human capital and corporate performance: the topic, debated for
some time in the literature within the lines of research on human resources manage-
ment and related strategies, in recent experiments have highlighted strategic ele-
ments on how to achieve green innovation and adopt it for superior environmental
performance to beat competitors in the markets.

Among the emerging strategies - tested with robustness and empirical evidence
through models of structural equations - the scientific community has highlighted
future directions through the following phenomena: 1) investing in environmental
management is advantageous for the company to gain a good image in the eyes of
stakeholders: the company should emphasize and reinforce the green leadership
behaviors necessary for the implementation of Green HRM practices and Green
HRM policies; 2) Green HRM practices are instrumental in directing human poten-
tial towards their own environmental management activities: top management
should focus their policies on integrating the company’s environmental manage-
ment objectives with green HRM policies and practices to support the innovation
of green processes and products; 3) environmental performance depends on the
quality of the green process and on the innovation of the green product: green
processes and product innovation should not depend on the pressing actions of the
stakeholders, but constitute the lever of proactive measures, aimed at reducing the
any negative environmental impact to improve environmental performance.

In fact, therefore, leaders and managers should institutionalize environmental
management responsibilities in the performance evaluation and management
system for employees, to show in the analysis of production processes the positive
impacts on work behaviors (for example, analysis of green working environment,
recycling, waste management and energy efficiency, etc.).

6. Conclusions and research developments

In conclusion, the critical and diachronic reading of the CSR approaches faced
by the scientific community since the 1950s increasingly highlights the need to read
the results of the capital investment not only in terms of financing costs, but also
through the relationship risk/liability not only of the investor but of all the interest
groups involved, of a private, public and public-private nature.

In this sense, “hybrid” assessment models can certainly offer innovative contri-
butions, where, with respect to future emergencies (environmental, social, health),
the following activities/phases become fundamental: 1) the identification, in fore-
cast terms, of the changes generated by interventions, also in light of the framework
of responsibility; 2) continuous monitoring of the cycle of the investment project;
3) the signing of a “liability pact” between the interested parties from the initial
stages of the processes.

In all the models shown in §5.1 and 5.2 four the founding principles, which
reinforce the classic CSR approach and on which to direct future research devel-
opments: 1) the adoption of a social impact oriented approach, which explicitly
includes the achievement of social objectives, 2) the investigation of new and more
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extensive value chains, in order to better understand the rainfall generated by the
assumption of social responsibility and the prevention of any areas of conflict;

3) the environmental management is the strategic action for the top management
and entrepreneurs, that in corporate decisions evaluate green solutions among the
factors upstream of the company’s competitiveness, its degree of innovation and
research and its credibility among stakeholders; 4) the green processes and product
innovation as the lever of proactive measures.

Author details

Coscia Cristina
Politecnico di Torino, Torino, Italy

*Address all correspondence to: cristina.coscia@polito.it

IntechOpen

© 2020 The Author(s). Licensee IntechOpen. This chapter is distributed under the terms
of the Creative Commons Attribution License (http://creativecommons.org/licenses/
by/3.0), which permits unrestricted use, distribution, and reproduction in any medium,

provided the original work is properly cited.

10



The Ethical and Responsibility Components in Environmental Challenges: Elements...

DOI: http://dx.doi.org/10.5772/intechopen.94341

References

[1] Carroll, A. B. (1999). Corporate
social responsibility: Evolution of a
definitional construct. Business &

society, 38(3), 268-295 p.

[2] Coscia, C.; Rubino, I. (in press),
Unlocking the social impact of

built heritage projects: evaluation

as catalyst of value? In Smart and
Sustainable Planning for Cities and
Regions (SSPCR19)-Green Energy and
Technology Book Series; Bisiello, A.,
Vettorato, D., Eds.;Springer: Cham.

[3] Bowen, H. R. (1953). Social
responsibilities of the businessman.
NewYork: Harper&Row.

[4] Davis, K. (1960, Spring). Can
business afford to ignore social
responsibilities? California Management
Review, 2, 70-76.

[5] Davis, K., & Blomstrom, R. L.
(1966). Business and its environment.
New York: McGraw-Hill.

[6] Walton, C. C. (1967). Corporate
social responsibilities. Belmont, CA:
Wadsworth.

[7]1 Abbott,W. F., & Monsen, R.]J. (1979).
On the measurement of corporate social
responsibility: Self-reported disclosures
as a method of measuring corporate
social involvement. Academy of
Management Journal, 22, 501-515.

[8] Ackerman, R. W., & Bauer, R. A.
(1976). Corporate social responsiveness.
Reston, VA: Reston.

[9] Drucker, P. F. (1984). The

new meaning of corporate social
responsibility. California Management
Review, 26, 53-63.

[10] Fitch, H. G. (1976). Achieving
corporate social responsibility. Academy

of Management Review, 1, 38-46.

11

[11] Wilson A. (1999). Social

Reporting. Developing Theory and
Current Practice, in Bennett M.

and James P. (a cura di) Sustainable
Measures. Evaluation and Reporting of
Environmental and Social Performance,
Greenleaf Publishing, Sheffield, www.
globalreportinginitiative.org.

[12] Coscia, C.; Rubino, I. (2021)
Fostering new value chains and social
impact-oriented strategies in urban
regeneration processes: what challenges
for the evaluation discipline? In New
Metropolitan Perspectives. Smart
Innovation, Systems and Technologies
Book Series; Bevilacqua, C., Calabro, F.,
Della Spina, L., Eds.; Springer Nature.

[13] Lombardo, G. (2005). Creazione di
valore, performance e Responsabilita
Sociale delle Imprese (RSI). Impresa
Progetto-Electronic Journal of
Management, (3).

[14] Allegrini, M., & D'Onza, G.

(2011). Corporate governance, risk
management e responsabilita sociale fra
presente e futuro dell’attivita di internal
auditing. Management control.

[15] Zamagni, S. (2006). Responsabilita
sociale delle imprese e “Democratic
Stakeholding”. Universita di Bologna
sede di Forli, Working Paper, 28.

[16] Aupperle, K. E., Carroll, A. B, &
Hatfield, J. D. (1985). An empirical
investigation of the relationship
between corporate social responsibility
and profitability. Academy of
Management Journal, 28, 446-463.

[17] Coscia C.; Russo V. (2017). The
Valorization of Economic Assets

and Social Capacities of the Historic
Farmhouse System in Peri-Urban
Allocation: A Sample of Application of
the Corporate Social Responsible (CSR)
Approach. In Smart and Sustainable
Planning for Cities and Regions; Bisello,



Corporate Social Responsibility

A., Vettorato, D., Laconte, P., Costa, S.,

Eds.; Springer International Publishing:
Cham, Switzerland, 2018; pp. 615-634,

ISBN 978-3-319-75773-5.

[18] Bagnoli, L. (2010). Responsabilita
sociale e modelli di misurazione.
FrancoAngeli.

[19] Schinckus, C., Akbari, M., &
Clarke, S. (2019). Corporate social
responsibility in sustainable supply
chain management: An econo-

bibliometric perspective. Theoretical
Economics Letters, 9(01), 247.

[20] Milanese, E. (2005). Di alcune
novita nell'insegnamento dell'estimo:
criteri di stima e profitto normale.
Aestimum.

[21] Manganelli, B. (2017).Una proposta
di sintesi tra tradizione estimativa
italiana e standard internazionali di

valutazione. Valori e valutazioni (vol.
18), 9-16.

[22] Ricciuti, E., & Bufali, M. V. (2019).
The health and social impact of Blood
Donors Associations: A Social Return on
Investment (SROI) analysis. Evaluation
and program planning, 73, 204-213.

[23] Simsa, R., Rauscher, O., Schober, C.,
and Moder, C. (2014). “Methodological
Guideline for Impact Assessment”,

TSI Working Paper No. 1, Seventh
Framework Programme (grant
agreement 613034), European Union.
Brussels: Third Sector Impact.

[24] B. Berenschot. (2005). Modelli di
management. Idee e strumenti. Pearson
Italia SPA.

[25] Levin, H. M., & McEwan, P. J.
(2000). Cost-effectiveness analysis:
Methods and applications (Vol. 4). Sage.

[26] Eichler, H. G., Kong, S. X., Gerth,
W. C., Mavros, P., & Jonsson, B. (2004).
Use of cost-effectiveness analysis

in healthcare resource allocation

12

decision-making: how are cost-
effectiveness thresholds expected to
emerge?. Value in health, 7(5), 518-528.

[27] Lichfield, N., Adams, D., Needham,
B., Teitz, M., & Wenban-Smith, A.
(2003). The Concept of Planned
Development: A Presentation and
Commentaries on the Contribution of
Nathaniel Lichfield. Planning Theory &
Practice, 4(1), 45-71.

[28] Coscia, C., & Curto, R. (2017).
Valorising in the absence of public
resources and weak markets: The case of
“Ivrea, the 20th century industrial city”.
In Appraisal: From Theory to Practice
(pp- 79-99). Springer, Cham.

[29] Coscia, C., & De Filippi, F.

(2016). L'uso di piattaforme digitali
collaborative nella prospettiva di
unamministrazione condivisa. Il
progetto Miramap a Torino (ITA
version). The use of collaborative digital
platforms in the perspective of shared
administration. The MiraMap project in
Turin (EN version). Territorio Italia, 1,
61-104.

[30] Orr L. (1999). Social Experiments:
Evaluating Public Programs with
Experimental Methods, Sage
Publications, Beverly Hills.

[31] Martini, A. (2006). Metodo
sperimentale, approccio controfattuale
e valutazione degli effetti delle politiche
pubbliche. Rassegna italiana di
valutazione, 34(2006), 61-74.

[32] Olsen, S. (2003). Social return on
investment: Standard guidelines.

[33] Arvidson, M., Lyon, F., McKay,

S., & Moro, D. (2013). Valuing the
social? The nature and controversies of
measuring social return on investment
(SROI). Voluntary sector review, 4(1),
3-18.

[34] Ryan, P. W., & Lyne, L. (2008).
Social enterprise and the measurement



The Ethical and Responsibility Components in Environmental Challenges: Elements...

DOI: http://dx.doi.org/10.5772/intechopen.94341

of social value: methodological issues
with the calculation and application
of the social return on investment.
Education, Knowledge & Economy,
2(3),223-237.

[35] Maier, F., Schober, C., Simsa, R., &
Millner, R. (2015). SROI as a method
for evaluation research: Understanding
merits and limitations. VOLUNTAS:
International Journal of Voluntary

and Nonprofit Organizations, 26(5),
1805-1830.

[36] Wartick, S. L., & Cochran, P. L.
(1985). The evolution of the corporate
social performance model. Academy of
Management Review, 10, 758-769.

[37] Eilbert, H.,&Parket, I. R. (1973,
August). The current status of corporate
social responsibility. Business Horizons,
16, 5-14.

[38] Jones, T. M. (1980, Spring).
Corporate social responsibility revisited,
redefined. CaliforniaManagement
Review, 59-67.

[39] Dalton, D. R., & Cosier, R. A.
(1982, May/June). The four faces of
social responsibility. Business Horizons,
19-27.

[40] Carroll/CORPORATE SOCIAL
RESPONSIBILITY 293 Epstein, E. M.
(1987). The corporate social policy
process: Beyond business ethics,
corporate social responsibility, and
corporate social responsiveness.
California Management Review, 29,
99-114.

[41] Carroll, A. B. (1991, July/
August). The pyramid of corporate
social responsibility: Toward the
moral management of organizational
stakeholders. Business Horizons, 34,
39-48.

[42] Wood, D. J. (1991). Corporate social

performance revisited. Academy of
Management Review, 16, 691-718.

13

[43] O’riordan, L., & Fairbrass, J. (2008).
Corporate social responsibility (CSR):
Models and theories in stakeholder
dialogue. Journal of business ethics,

83(4), 745-758.

[44] Freeman, R. E. (1984). Strategic
management: A stakeholder approach.
Boston: Pitman.

[45] Freeman, R. E. (2010). Strategic
management: A stakeholder approach.
Cambridge university press.

[46] Ackerman, R. W. (1973). How
companies respond to social demands.
Harvard Business Review, 51(4), 88-98.

[47] Colantonio, A 2007. Social
Sustainability: An Exploratory Analysis
of its Definition, Assessment Methods,
Metrics and Tools: EIBURS website,
EIB WP No 1, OISD: Oxford Brookes
University. DCLG (Department of
Communities and Local Government)
2008. Stakeholder Involvement: Spatial
Plans in Practice:

[48] O’riordan, L., & Fairbrass, J.
(2008). Corporate social responsibility
(CSR): Models and theories in
stakeholder dialogue. Journal of
business ethics, 83(4), 745-758.

[49] Ditlev-Simonsen, C. D., & Wenstep,
F. (2013). How stakeholders view
stakeholders as CSR motivators. Social
responsibility journal.

[50] Freeman, E., & Moutchnik, A.
(2013). Stakeholder management
and CSR: questions and answers. uwf
UmweltWirtschaftsForum, 21(1-2),
5-9.

[51] Becchetti, L., Ciciretti, R., &
Hasan, I. (2015). Corporate social
responsibility, stakeholder risk, and

idiosyncratic volatility. Journal of
Corporate Finance, 35, 297-309.

[52] Superti Furga, F. (1977). Note
introduttive al bilancio sociale. Sviluppo
e organizzazione, 44, 21-31.



Corporate Social Responsibility

[53] Gray, R., Owen, D., & Adams, C.
(1996). Accounting & accountability:
changes and challenges in corporate
social and environmental reporting.
Prentice Hall.

[54] Cooper, S. M., & Owen, D. L.
(2007). Corporate social reporting and
stakeholder accountability: The missing

link. Accounting, Organizations and
Society, 32(7-8), 649-667.

[55] Romolini, A. (2007). Accountability
e bilancio sociale negli enti locali (Vol.
34). FrancoAngeli.

[56] Valor, C. (2005). Corporate social
responsibility and corporate citizenship:
Towards corporate accountability.

Business and society review, 110(2),
191-212.

[57] Monaci, M. (2010). Oltre i giochi
di parole: Cittadinanza d’impresa e Csr.
Sociologia del lavoro.

[58] Molteni, M. (2004). Responsabilita
sociale e performance d'impresa. Per
una sintesi socio-competitiva. Vita e
pensiero.

[59] Perrini, F., & Tencati, A. (2011).
Corporate Social Responsibility: un
nuovo approccio strategico alla gestione
d'impresa. EGEA spa.

[60] Castellani, G. (2011). Responsabilita
sociale d'impresa e bilancio di
sostenibilita. Maggioli Editore.

[61] Valor, C. (2005). Corporate social
responsibility and corporate citizenship:
Towards corporate accountability.

Business and society review, 110(2),
191-212.

[62] Monaci, M. (2010). Oltre i giochi

di parole: Cittadinanza d’impresa e Csr.
Sociologia del lavoro.

[63] Molteni, M. (2004). Responsabilita
sociale e performance d'impresa. Per

14

una sintesi socio-competitiva. Vita e
pensiero.

[64] Castellani, G. (2011). Responsabilita
sociale dimpresa e bilancio di
sostenibilita. Maggioli Editore.

[65] Strand, R. (1983). A systems
paradigm of organizational adaptations
to the social environment. Academy of
Management Review, 8, 90-96.

[66] Backman, J. (Ed.). (1975). Social
responsibility and accountability. New
York: New York University Press.

[67] Uhlaner CJ., (1989). Relational
goods and participation: Incorporating
sociability into a theory of rational
action, Public Choice, 62, pp. 253-285.

[68] Cooper, S. M., & Owen, D. L.
(2007). Corporate social reporting and
stakeholder accountability: The missing
link. Accounting, Organizations and

Society, 32(7-8), 649-667.

[69] Hess, D. (2007). Social reporting
and new governance regulation: The
prospects of achieving corporate
accountability through transparency.
Business Ethics Quarterly, 453-476.

[70] Rasche, A., & Esser, D. E. (2006).
From stakeholder management to
stakeholder accountability. Journal of
business ethics, 65(3), 251-267.

[71] Rusconi, G. (2006). Il bilancio
sociale: economia, etica e responsabilita
sociale dell'impresa. Ediesse.

[72] Bertacche, B. C. (2005). Reporting
aziendale e sostenibilita: i nuovi
orizzonti del bilancio sociale (Vol. 345).
FrancoAngeli.

[73] Bedini, R., & Felici, G. (2003).
Premesse ed evoluzione del bilancio
etico-sociale.

[74] Hinna, A. (2002). Il bilancio
di missione: il bilancio sociale



The Ethical and Responsibility Components in Environmental Challenges: Elements...

DOI: http://dx.doi.org/10.5772/intechopen.94341

delle organizzazioni non profit.

Hinna L.(a cura di), Il bilancio sociale.
Scenari, settori e valenze. Modelli

di rendicontazione sociale. Gestione
responsabile e sviluppo sostenibile.
Esperienze europee e casi italiani, Il Sole
240RE, Milano, 413-458.

[75] Di Giandomenico, M. E. (2008). 11
bilancio sociale e il modulo aziendale
etico. Giuffré Editore.

[76] Swanson, D. L. (1995). Addressing
a theoretical problem by reorienting the
corporate social performance model.

Academy of Management Review, 20,
43-64.

[77] Ravazzi, S., & Pomatto, G.
(2014). Flexibility, argumentation
and confrontation. How deliberative
minipublics can affect policies on
controversial issues.

[78] Singh, S. K., Del Giudice, M.,
Chierici, R., & Graziano, D. (2020).
Green innovation and environmental
performance: The role of green
transformational leadership and
green human resource management.

Technological Forecasting and Social
Change, 150, 119762.

[79] Carneiro, A. (2000). How does
knowledge management influence
innovation and competitiveness?.
Journal of knowledge management.

[80] Laszlo, K. C., & Laszlo, A. (2002).
Evolving knowledge for development:
the role of knowledge management in a
changing world. Journal of Knowledge
Management.

[81] Mdrtensson, M. (2000). A critical
review of knowledge management asa
management tool. Journal of knowledge
management.

[82] Singh, S. K., Chen, ]J., Del Giudice,
M., & El-Kassar, A. N. (2019).
Environmental ethics, environmental
performance, and competitive

15

advantage: role of environmental
training. Technological Forecasting and
Social Change, 146, 203-211.

[83] Cillo, V., Petruzzelli, A. M.,
Ardito, L., & Del Giudice, M. (2019).
Understanding sustainable innovation:
A systematic literature review.
Corporate Social Responsibility and
Environmental Management, 26(5),
1012-1025.

[84] Guidi, D. (2011). Sustainable
Agriculture Enterprise: Framing
Strategies to Support Smallholder
Inclusive Value Chains for Rural
Poverty Alleviation (No. 53). Center for
International Development at Harvard
University.

[85] UNEP, U. GRID-Arendal, (2008).
Kick The Habit-A UN guide to climate
neutrality [Kirby, Alex], 1-2.



